
HIGH CUSS BONDS

LEGAL FOR TRUST FUNDS

AMD

FREE OF TAX

tH NEW YORK STATE.

KIDDER, PEADODY &C0.

115 Dtvrnsh:: Slre:l. 16 Wall Street.

Boston New .orlt.

Oily of Albany
NSW YORK

4
Tax Exempt Bonds

Fries and Particulars Upon Arrlfcatlon

A. B. Leach & Co.
149 BROADWAY, NEW YORK

Megargel 8. CO.
BANKERS

Toronto, Hamilton & Buffalo 4s,
184o

Southern Railway 53, Notes 1013

Tidewater 6s, Notes 1913

Western Pacific us, 1033

Jamestown, Franklin & UlcsrfieM
4s, 1950

Adams Express Is, 1017
Schvrarzjchild & Sulzborger 6:..

1916

H&nrjfGtaws&Go.
ItlNKCIts.

It, 1J. IS. ! "Mi lu HlidAt) ST
iiiMmrit N. . stock r.xciKMir.
slOCKS end IHCMlNi liAMfht and foM for

In'cstort. and on liberal terra.
1'anklng Atcninits rrcrlvs.1 subjri t ta

it tel. tt Mzht 'nlrre-- t p.-.-lt on dally balance.
INVESTMENTS

Yielding 4'V. to 67.
Drsmip'ti" r nuil-- d upon request.

lnlerti.iltin.il Nickel Securities
Dul'ont Powder Common
(icneral Motor Securities
U S. Motor Securities
I ninn Tipewntcr Securities
I ndenvfd Tipevsrucr Securities
Western Pacific Sto.k
International Salt Securities

S. II. P. PELL & CO.
Menli Sew YorK M. k nx'hinpp.

IWIti n IVUM. a Inn live SecurUi1,
Tel ;5vf: 9 Hit .over 13 KirhAiire Jl.. .. V

WANTED OFFERINGS

Richmond Light & R. R.

J.K.Rice.Jr.&Co.
F ,im 71 iiillll uc M v nil at N V

WANTED
Njr'.h Hudson County Ry. Co.

Con. 5's, due 1928

w. e. r. mm & so.
'.mi itisoAW sr.. m:w yorkr Trie rtiiiuuiuni. rAirntrJi nan

provides a ssfe itiesn. of investing
in Stock Exchanga securities
without r.'sk ot margin culls
in ca.e of sudden market breaks.

H'rtr Inr i treuUir 3)

Carlisle & Company
74 Hroa lwjy New Vork

Knauth, Naciiod & Kuhne
BANKERS

IS llllllnm Mi."
.iei 1 nrK

I .Inrln
eirnnnn

Utters of Credit and Travelers' Checks

33 Pino St., New Yora
INVESTMENT BONDS

Wm. A. Read & Co.
Blinkers

25 Nassau Street, N. Y.
BOSTON BALTIMORE CHICAGO

W. E. Hutton & Co.
J'finbrr ?c. urf. .lot'Jt richaoun

Wiite for BoAlet on Small Lots
Wall snd ltroad Sis. New York Private wires
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Wednesday. Match 8.
Tho big headlines and long utorlen In

tho nowspapors HiIh mornlnff roxa-dl-ns

tho mobilization of our troops on tho Mux-- I
-- fin ri'ontii'.' seemed to bo mot with only

l.'.lMiild IntO.i'st In Wnll Street, although
J undo. o.'tlln.i-- y ri;vilintaiiooK they might
have logically been oipwtctl to producn
ft oon.itlor.iblu decline in stock. Indeed

Mho. o Muni wvi-u- l tnatto.H in tho news
y which wn not iiitojelhor favo-I'bl- o

in ti subtly speculative sense, but.
tho rtoik nui Uct seemed to ilts.'osa. tl
them all nnd to n- -t Rtnoi-ull- lllto ono
which, r.s mr.ny oa'cful o!se.'vors tlecl.vo

lit to bo. wu. nl'u.uly In a p.'otly tho'-lou?h- ly

liquidated poi.lt ion. As ropvd
tho Mexican niiiuitinti, It cm only bo wild
that tlt niattoi" will doubtless contintio
to tv n unon operations
until It can lot leu nod v.hctho. o.' not

,th' roti"ontrotion of troop bj our (.or-e- .
nmrni wn In anticipation of some

pn'tlrnla development. Wnll .Street
opinion y rather tended town d
th" I'oif liiiiion that no dnvolop-tiKH- t

ct all m inipcndln?. but that tho
movement of ra only n Ri'no.'iil

mnasnrr. and if within a
' f'-- fl.'yn nothini; ooeurn to phvd fu. tho.'

II lit upon tho action ta'tcn by our mill-,ti:- y

n'ltho.itii'K th( ivanon fot
tho rtl.'p will unquestionably bo tho ono
jiK Htatod Within o compa-ativol- y bikf
pi'Mod aftr .Stock, Ksohano liunlnohs
opcn"tl the formal announ"omon . wa
tn.i'h of a rcdu' Hon in tho Now York

.CVnt-nl- V dlvlil"nd from C to r per rent
lon thin Now Vork Central htook de- -
elinedn little. but'a;aln rallied. and closed
at a nt-t- . lo- -i of but u point. The cutting

Mlnnn or thlr. cliviilfml lias Tor nomo time
'beon tiniverMlly rewd-- d an a foroj:ono
foii"Iulcii. vhMi accounts fo.' tho umah

Itna-ke- t el'e. t of th actual news thereof
and th" i hief valtt.? or tho Incident

! th" lirhl it. th'OWR upon tho probable
a"tlon or ih-- j ma"kot upon retain oitnila-anno- un

anient--- , thnt may or may not
eomo in th ne,--.- futUii' New of this

i "o,-- t mattifotly depend, hh recardt. iti
, effect upon valnrs.upon the eireumotnnceii
wh'thn- - or not it wp previously looketl
fo- - mid th' price of the stocks eoneerned
wh ti th- annomvemrnt is made.

Tho monthly report of the Copper I'ro-- ,
ducers Asportation for lVbrttary showed
an increa--- e In copper htocks of t Utw.ooO
poundi., which acain was such an lncreao
as Iiiul been gone-rall- thousht probable.

(The gta'emeiit wa entirely without any
intlueneo upon security prices. On the
other hand, tho llfiurcs of pig iron pro-ducti-

for February furnished by tho
Iron ((ic showed nn increase for tho first
time in nearly a year. Or tho news of the
day ranking all else in importance was
that of the (iovemmcnt statement of re-
serves of grain In farmers' hands on tho
llrst of the month. The stocks of who.it
Vhlch still remained unmarketed were
'put at liD.ooo.Ooo bushels, iv against

lT3,tK),(wio bushels on the corresponding
i date last year; of corn at t.?05,000,ooo
bushels, as compared with 1 .oio.ooo.ooo

i bushels, and of oatr, I21,0ixi.oou bushels, as
I against 303.ooo.noo buheln. This on-- ,
nouncemen was not made until after the
grain market had closed and was greeted,
very naturally, upon tho curb markot by u

, fall of about half a cent a bushel in prices.
Finally, mention must bo mado of tho

annual statements 'presented to-e-

by two leading industrial organiza- -'

tions, the American Tobacco and Ameri-
can Sugar Itnllning companies, the one

I showing an increase in earnings or $4,700,- -i

WW and tho other a decrease of about the
same amount. Tho finances of tho sugar
company were or course afTected last

I year by tho heavy payments mado to tho
I Government in tho settlement of lawsuits.
The report of the tobacco company again
bears witness to the steady growth in tho
earnings of this great concern. An espe-
cial reason for the decline in Missouri

, Pacific stock y a fall which was
after all In no way striking was, it may
be, a definite declination of the presi-
dency of tho company by Howard
KUiott, the present president of the North-
ern Pacific. Vet while the record of the
day was one of prevailing recessions the
fall was after all no more than could
properly hao been accounted for by tho
prolit taking or speculators after a pre-
vious four days advance. Tho existing
market is admittedly narrow and pro
fessional, with largo financial interests
doing little or nothing in it pending tho
decision of tho Supremo Court in tho
anti-tru- cases. Nevertheless as each
week goes by the fundamental and under-
lying improvement in tho economic and
financial position broadly considered
becomes more and more apparent.
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Waam.vnTON. March 8. The statement of the
receipts and expenditures nf Hie Treasury shon:

Ve.Irriffii, This monVt, F1$fnl tienr.
Receipts.. . IUVI8.4IO I12J33.4.S7 1436,1 10.16
Pxpendltures 1.3.18.724 12.00181 4(0,202.833

.Surplus 1260,686 lief. 1348,774 t,143.M7
The receipts from customs yesterday were

18.18,421: from Internal revenue, ordinary. 8A92.A.14;
corpornllnn tai, (1,773, and miscellaneous. 61,.
382. Nallonnl tisnk notes rreelvcd for redemp-
tion, It,040,.1l2.

The cash stalenient of ihe United States Treas-
urer lor Man!) 7 slums:

xstBvr rt'ND.
Col l coin and bullion, 30,noo,(ttt

IRI'ST I'llKD.
To redeem mitstanrtlnc eerllllcales. 1 1, 424, 7 660

(iold coin..,.
iKN.ni.

eerllllcales
dollars. ,

Slher certlllcati-a- ,

I'lilted Stales notea..
Nsllonsl miles

Tntal.,
peiliirt current llablllttee,.

'!

Winking I.Alanre 1 rrasury,,
nallnnal hanks.

Sllirr bullion, stiUldlary
minor coin

Awalllnx reimbursement
bslance,,

tCJtj

lO.'.J;

1184

.

8.I7O1.20I
.14.868.1140
12.633. 11.1

6. 87 .71
.1,7110.418
3,4.11,612

Tlll.63l27
M.277.83:

I28.M8..173
41, .1116,477

23 .074 .060
88.474

63,062 .23

THE IWRtt MARKET.
A dull markot prevailed on the curb

yesterday and prices, tnklnc the list as a
whole, Ranged There wag no particular
featuro to tho trading. A few shares of
American Tobacco changed hands at 447
and then 410, and one share of Standard
Oil went nt 2fl. Intercontinental Rubber
fell li&ck about a point after Tuesday's
upward spurt Greene Cananea, Olroux
and Hay Central were most active In the
mining shares and all of these felt hack
fractionally. Trading In bonds was light,
Including the New York Central notes and
the Texas Oil 6s.

Transactions In detail In the market
yesterday were as follows:

Oneit- - lov ;.oir- - no- -

.sinrrs. (no.
13 Am Tobacco. , 147

800 Bay State (las.,, 6

,100 British Col Cop,.. 6

700 Braden Copper.. .I'd
(on Cons Arizona 14
403 Comb Tractions., 13

1400 Chlno Copper.. .. 214
1100 Kly Cons.. , 23
tem Ply Central s
2800 (Ireene Cananea.. 8
poo (ilroux Copper.. 8118
mo cold Hill Cop. ... 4
MM (luanaluato Mln.. .Hi

270n Inter Rubber.. , 32M
1600 inspiration Con. 71.116
1000 Jiimho Kit .181 i
lino Kerr tke... 64
21SLal,osc .. .413-1- 4
.101 Miami Copper.. I4

20 Mason Valley..
Sm Manhattan Tran,. H

.1800 Nevada Utah.... 18--

1400 Nlptsslng M Co to 1

.170 Nevada Hills... 24,
lon Ohio Copper . m

SOO Pree Metals I'orp IW
1200 Penn Ry rts I. .88
2no tiy Cons 17

200 Hay Central... .litis
274 Sup A Pittsburg . 144
18! Studebakerpf wl.1014

14 rets lot! (
I Standard nil. .626

:mi Tex Oil rtswl... . ij
23STonopahMofNev H
400 Tonopah Kx . 123
Son Union Mines. . if

3400 tl 8 Light A Heat.!
400 Yukon (iold. .1 13 1

BONDS.

Homo NYC 44 notes w I. 097,
Bonn So Bell 1 el Bs w I.. P74

lltro Tex O'lconvBuw I102l(
IOUO Western Paris.... 044

rvnn stocks ci.osiso.

American Tobacco.,,,
rrer Writing Paper,

flay State Gas.. . .
Br.iden
British Col Copper .

Butte Coalition
Chicago Suh.aj'
Chlno Copper
Florence. . ... .
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(Ireene Cananea. ,, .

Guggenheim F.xplor.
Havana Tobacco, .

Haiana Tobacco pf.
Interron It ibber... ,

Inspiration Copper.
Kerr Lake
La Rose
Mason Vallev
Miami Copper
Manhattan Transit.
Nevada. Utah
Northern Sec stubs..
N I pissing Mines..,.
Ohio Copper.
Hay Central.. ..
Hay Cons.. . .

Standard ".lining ,

Standard Milling pf.
Standard OIL... . .

Tonopah Mining...
United Copper
United Copper pf...
t'ntled Cigar Mfg ...
Yukon Cold
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Cons S S 4s
A et.tr rn Pacl.lc 3s.,
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CHICAGO MARKET.

Ciiicaoo. March Fisheries Is-

sues and higher tho
gaining certificates 1V--,

preferred of which retained
the 'trading other local

dull unchanged
fraction lower bonds uere
active gained per cent. The
mary:

Open
.soVj. im.

loo American Can... 4
2.1 American Can pt.. 814
10 Am itadialor pi.. 1:1
1.1 Am Shipbuilding.. 76
12 AmShlnbttlld

401 Booih Fisheries. .17

137A Booth Fish pf. 76
330 Booth Fish rtfs. 33
163 Chl Pneu Tool... 32
son Chl Rys series 2. . 21
143 Chlcaro Subway, s
1.19 Chics go Tel 120'j

6 Clly 183
A3 Com Edison.. 118

130 Diamond Match... 944
14 Illinois 6.14
3 Kan C By A I. pf.. 674
4 Met Klc.atcd pf... 67

21 Nat Carbon pf It9
200 Peoples (las... 103

12 (Juaker Oats. 166
82 Quaker Oats pt tail,
St) Sears Roebuck.. 180
3.1 Sears R.sebncli pf 1214

MO South Side Kiev... 70
.144 Swift A Co 102

10 t nlled Box Board. 84
Bo.vns.

Booth Fish 3s. ..
42000 Booth Fish nf 1924 984
an) Oss 3s.... 944

rmn Com 1'dlson 8s, , 1014
Sftftn Chl Hv 1st 3s. . . OAW

1000 Ogden Uss 3s . 024
.vk) 3s. . 1014
1000 Swift 3s,. , . too',

THE I'HII.AIIEWHIA MARKET.
PlllLAPrLPMlA, on

Philadelphia Stock Exchange frac-
tionally nt ctoso dull
trading. Tonopah mining
moderately irregular.
Interstate losing sum-
mary

wpeir
S'nles. ma,

10 Cambria Iron 46
207 Cambria Steel., 47s

23 I'.lecCoof 124
1 1'sr A Mech 141

282 Gen Asphalt .114
2(3 Gen Afphalt pf.. . 724

Highlander MAM
3. Ins Co of A . 201,'

l(i lkr Superior.. ., o
137 l.ehleh Nav
223 Lehlih 86

lh Val Transit, . 64
83 . Alt'

212 Phlla , 311,
inn Phlla
120 p B T

34 Phlla Traction.
147.1 Tonopah
am
182 Union Traction
128 Untied Gas Imp.

40 United Co ofNJ

193

ion

6

Gas

164
204
88

. 81,
64

47ft
. 87
2404

BON PS.
40on Am Gas A 1: 8s.,

Con J ss. toslj
Flee A 4s. 88

19300 interstate 4 86
20rl Keystone Tel Ss. .
imi Phfla Co con 3s., 06',
4200 Phlla Flee 4a 77',
boo Phlla Flee Ss lai'J

.Kino Phlla W A Bait 4s. w4nm Koch Hy 1.3...
,1000 6a till.
4000 United Hy3s.

til. til. inc.
4V0 447 430

6 4 !j
6 A

f,
Us 1U

1.1 12 12

ZIH
26 23 2A

34 44 8,
A 374 Md
64 A 61 16

4 ) H
34 34 S'f

ai,
8

38t ""'
6(, M4 As

11316 4 13 14

lts,-- 104,
0 0 9
H J ?

1V16 6 6

1013-1- 1074 101SI8
2f.V16 21j 213-1-

144 10 16 10-1-

14 1i 14
86 83 83
17 17 17

Hi 1X111-1-
1414 1444-

-
I ti

loii 1014 toi!
101 w mi!,-- mm
826 626 626

H U M

8H 8.1-1- 88 16
123 124 124

' !f !.
174 14 17s

131.116 3?

907 Ot--i 9C7

07 97
rc!.4 102 102

04i MS

Yttttrdau.
AtKtd. Ml. Antd.
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2'i
--4

3'
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3

2W
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208
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32
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4V
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614

128
76

112

80
374
32
21
8
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16.1

116
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A74
A7
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103
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1034
1804
121"4

70
1024

M4

094
094
044

1014
nau
92j

1014
1004

March Prices
were

lower day's
The Issues were

active. Bonds were
point

Am..
Ilk..,

934
Valley..

Mlnrhlll.
Co...
Klectrlc

Mining

674
Trsc

Peoples

8.1I4

831,

2l)j 214

82;

884

104,

B7U
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tlH
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STOCK EXCIIAXUE I.ISTIXGS.
Crucible Steel Company of Amerlca-8361,0- 00

additional preferred stock,
Interborough Melropollian Conipany-143.740.-- 000

lemiiorary preferred stock voting trust cer-
tificates.

Uclrde Gas Ugh I 12.182.001 additional re.
funding and extension mortgagess. Also 8 1. 000,000
additional common slock on Starch 18, 01 . and
ll.200.010 on April 8 next.

Hradlng Compan- y- 21, 3(3.000 Reading Com-
pany and Philadelphia and Heading Coal and Iron
general mortgage 4),s.

Norfolk and .southern llallroad- -f 16,000,000
rapllal sliH'k,

Sfll'TllEASVItY STATEMEXT.

Suti Treasury banks,
hsnLs

Un banks nn day's transactions
SINO HIIBAT 1.41

banks,.
Paid banks Sub Treasury.. .

214,

13--16

18,

18--

sum

0S4

the
the

2ouo

191:

fllif.

Is1,

12)s

li'i

904

184

874

M4

1.1.441.(11(1
4,SO4,(C10

tl.OM.OSI

114.946.000
I7,(00.ll

Loss to banks t2.074.flnn
ijossiupanss same penoa previous weeK DDI ,000

Indianapolis
Water Company

First Mi Rtfundlrif Mirtfagt
Itll 4Mt, di January 1, 1140

Secured as of May i. ion. on en-

tire property of the Company, subject
to only $2,431,000 prior liens.

Net earnings nearly ii times fixed
chir.8 . ........ ...

Ihe company turnisnes inc omy
public water supply in Indianapolis-populat- ion,

33J.000 (38 increase
since 1900).

(rfca on Application,
te Viola

Further particular on rcqueitt

White, Wtld & Co
3 Nassau St. The Rookery

Naw York Chicago

THE (IRAIX MARKETS.

Price Irregular, Closing Firmer I.1i4r-po- ol

Wheat Cattle Hotter Than
--Some Itiilllsh Crop .New

Caxh Iremaml Ught.
Wheat lacked features of striking Inter-

est. Many traders were adverso to engaging
In extensive ventures on either side of tho
account pending the Issuance of tho Gov-
ernment report on farm reserves, which was
not announced until 2:30 I. M. Prices moved
within a comparatively narrow grooio, end-
ing 'Ac higher hore and unchanged to J.'c.
higher at Chicago. The European cables
were better than had been expected, Winni-
peg was strong, the receipts in this country
continued small and some of the crop news
from the winter wheat belt was less favor-
able. Liverpool at one time was .'4d. higher
and it closed at a decline for tho day of only
!4d. Ilorlln rose J4 to lc. Paris li to He.,
and Budapest He, while Antwerp was
unchanged. The spring whent receipts
were 181,713 bueh., nnd the winter A7.138
hush., mnklng a combined movement of
248,840 bush., or more than half a million
bushels smaller than on the same day last
year. The Michigan Htate report for March
hewed complaints of damage to growing

wheat from 390 correspondents, as ngalnst
reports of no damage from 20 correspond
ents. Last year only of the
Michigan correspondents reported damage.
Home private reports from Kansas and Okla-
homa wero bullish. Illinois reports told
of Hessian fly damage. Tho stock at Minne
apolis has Increased 440.000 bush. In three
days. A larger cash' demand was reported
there. Winnipeg wired that exporters were
hovers of Mac. At Chicnsro Clement. Hart
leu, Lhapin nnd Fitch purchased freely at
umes.

On the other hand the consumptlvo de-
mand was reported light at many points,
reports In regard to the flour trado were
discouraging, crop news from the Mouth-we- st

was favorable In tho main and Hussinu
and Argentine advices were bearish.

liroomhall cabled that the outlook for the
crop In southwestern Ilussia Is satisfactory,
that Hussion Interior and port stocks are
understood to be large, and In view of the
early opening of navigation holders and
shipper are offering freely and a fair in-
crease In the shipments is expected. 8t.
Louis wired that on 'luesdav Sllnnoanolla
sold flour In .the St, louls market at the
lowest prices on the crop and was anxious
to dispose of more, Nebraska millers
were selling at Chicago on hedges. The
Government stated the amount of whent
In farmers' hands on March 1 at 179,600,000
bush., against 173,344,000 a year ago. mime
who are bearish on the statistical position
are advising caution In selling, as the season
tor crop scares is at nana.

Corn was Irregular, closing firmer nn
lighter receipts, buying by elevator Interests
and coverlngot shorts. Armnurnnd Peavy
were jrood buyers. Ware nnd Geahort sold.
Primary receipts, 7(ti.6o bush., against
M)0,I23 last year. Liverpool advanced lito d. Kami reserves were stated at

bush., against l.nlo,sA3,noo last year.
Oats followed corn, ending firmer on cover-
ing. Armour bought May and sold July.
Farm reserves 421,333,000 bush., against
383,180.000 last year.

THE SPOT MAIIKF.TS.
Wheat firm. Sale. 200.000 bush. Manitoba

for evport. Closing prices f. o. b. alloat for
export, rail basis: No. 2 red. O.U;c: No. 1

northern spring, ll.OOS: No. 1 northern
Manitoba, 11.02. Futures closed i4c. higher.
Corn firm. Sales, fli.oco bush, for export.
May futures closed Jfc. higher at Mc. Oats
steady: standards, 35c: No. 2 white. .i.Tc.
Mav futures closed s'c. lower at 35'ic.
Wheal tutures were as iouows- -

Open- - tilth- - Ijiw- - Clos. Peer.
tic. ttt. "I, Ina. ciott.

May 96U 96',' 96 964, 96' j
July 94H 934 934 944.

1 iiicaoo, March 8. Prices were as follows:

Il'irai:
May... .

July
September..

com:
May
July

OillJ.- -

May
July

tfftfj:.

II Ion. tr- - cjoi- -
inir. esr.

904-S- 4 ot
884 - J 694

88H

.484-J- 4 84

.494-- 1, 49H

J04-- 304
s fH

UARKKTS.

Inc.
Mlnnespoiis..way..u7'

July,.9St4
Dultltb. , May..974

July..naVl
Winnipeg . May..9tJ,

July. .0.1

Kansas Clty..Mav..884
July..v

St, l.ouls. May..M!,
July..B0H

Corn:
Kansas Clty..May..464
St. Louis. . May..47! i

Open- - free.

OTHER
Opes- - High- - tjnv

est.

99
96

9.--4

87
84,

J64

Kl.ol'i:--IJu- ll Spring Patents.
4.(i.Vi7S3.vo: clears. !4'nt4.20: Kansas

striiiclils,14.25(ajl.l0. flour. l4.l5rj4.K).

MOXEV EXCHAXGE.
Money Stock F.xchange

a'satisrdnv lonneil
closed

money loaned
money market continued

funds liberal supply. Hates again
lowered fraction

ninety days, aiifllf months
months. Com-

mercial dtioted
prime Indorsed

receivatuo: names,
sterling exchange market

iiriiclicnllv unchsnired
days. 4.R035(u4.m145

4.8670(0 cables. Francs
uuotcd

relcnsmarKs,
l)omi.tle eichniise

discount. Chicago- - discount.
Charleston Buying, selling,,

Cincinnati- -
Orleans Commercial,

discount: hanks, premium. Minneapolis
premium. Mcntreal l3J4e.

UlsiDimt. premium.
Francisco premium

Money lindon.
discount months bills,

Consols closed yesterday
account..

tables minted closing
I'rivnte

illsi-oun- Exchange
London, francs centimes. Berlinexchango loudon, marks pfg.

Private discount,
Clearing House statement-Kxclionges- ,

$27S,0t,tl43: balances. 112.416reasury balance, 1306,330,
Commercial

York. Silver Iindon closed
24!4d. Mexican silver dollars uuoted

4lffl4c.

VIIIEXII HECEARATIOXS.

Company
Michigan

Southern,
Central,

Anerlcan Bcel gar.

97J4

0844

9.11

87'J

47s

iiuanriiy,,,.
Intrrborougli

Transit, quarirny...
Subway Realty, quarterly
Westlnghouse Brake,

(lusrteriy....
Westlnghnuse Brake,

WesUnghouse Air Brake',
special.

Western Telegraph,
nusrtcrly.

United Machinery,
quarterly ...

United Mscltlnery,
msrtrrly

Elevator, annual. coin
Eleialnr. quarterly,

Uiulslana Arkansas,

ni.(','
881
874,

494

304
30

esf.
O6I4'
98
9714
964
91,'
93
SB!,"
83' s
005
861,

46:
474

Ini
9014

684

484
H

8014
.To:

Pree.
Clair,

P8,
921?

014
67!

i5'l7

II

Clotl
887.
8S'i

484
49H

30lf
304

Clot- -
Ina.

974

97H
I1AH

914,

864

IW4
eo'4

4B?4
471
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J.K.Rice, Jr. & Co.Will Buy
10(1 American Hominy Com. Stock9t American Express Slock
! Adams Express Mock

O American Hnnff Can, Stock
1 Hrooklyn Ilorouxh (Us stock100 Itordens Milk run, storkIon Hash Terminal Com. stock9t Chllda (Restanrantl l'n. Ptd. Stockan Coak llernhelnter I'fd. storkan lleU lack, West. I'n.l Muck

loo Eastern steel Com, stock .1
loo Federal l.laht 4k Traellnn Com, stork10 Morris 4'anat tt flanking Com. Stuck100 Mohawk Vlller Htnrk
30(1 Manila F.lec ifr. l.laht Stocknn --4. V. Htate Hallwars Tom. Stockloo Norlhwesten ( ommerrlsl stock100 Richmond Light It. It. Slock

J.K.Rice, Jr. & Co.WIII Sell
0 American Caramel Com. Stork

loo American 4"ol Prodncls Slock
.IN llronklrn Union "I." 4'oni. Slnrkaoo Chicago Term. Transfer Pfd. stockan f'hlios ti(esiaurant) t o. Com. stock100 Eastern Steel 1st Ptd. Stork

inn Lord 4fc Taylor Com, Stork
60 Mers-l- Paper Stock

100 N. V. State Hallways 1st Ptd. Stock
inn Otis Elevator Com. Stock
100 Penna. Water rower Stock

O Phelps Dodge Co. Mock
91 Singer Manufacturing stock

100 Tabes Realty Improvement Storkgo Catted States Express Slock
80 1'nl.ersal Machine Screw storkloo Underwood Typewriter pfd. stockton tl. S. Industrial Alcohol Pfd, stock

J.K.Rice,Jr.&Co.
Phoies 7(91 to 7161 ltaiover 31 Wall Si . N Y

THE COTTOX MARKET.
A Decline After an Early Ailianre l.li.

erpool Stronger and .More Arttie
Cnfaiorable Trade neports.

After nn advance of hnlf a dollar n hat.
prices reacted nnd closed lower. To some,
there seems to be strong external evidence
that the short Interest hss recently been
largely reduced until It now represents only
tne cotton stored at Now York nnd In t i

South or the arbitrage sales against cotton
in other markets, notably In Liverpool. t
the same time there seems equally plnln
presumptive evidence thnt ccrtnln Inrgs
Interests both In New York mid I.lvemonl
nro disposed to mnrk up prices If possible,
mitnt New lork not beyond n certain point
lost cotton be nttracted hither In large
quantities from the South. Liverpool prices
wero rather better yesterday than hail
been expected nnd tho spot sales there
increased. Not only that but according
to some reports thore was more nctlvlty
In the actual cotton In parts of tho South.
Also tho stock at New York continues to
decrease rapidly. It fell off 8,700 bales
yesterday, which mukca n decrease thus
far this month of no less than 21,000 bnles.
This means a decrease since February 1

or practically 72,000 bnles. nnd It Is worthy
of remark thnt tho May premium overJuly continues to be about 17 points. Liver-
pool wus a buyer here. Large spot mer-
chants were also buying. leading bullsgave support. In bar silver

!;d. There wns some good buying
here of October ngalnst sales of July

Yet thero is still a strong undercurrentof scepticism n to the possibility of n
this time. Yamscontinue

dull and depressed In this country nnd quiet
In lAiicushire. Advices from Germany
speak of spinners and wen vers being en-
tirely out of the timrket. At Bremen spln
tiers complain thnt they cannot sell theirgoods at reasonable prices, lu this countryyarns are pressed for sale nt prices much
below- - the basis of values paid for the raw
material In Europe. The market was morn
or less disturbed by a rather vague report
that n house in Barcelona. Spain, long of
Egyptian and short of American cotton
had failed with liabilities of $200,000. New
Orleans was a noticeable seller here mid
prices there weakened at nbout noon in a
manner which excited remark. Memphis,
W11II Street and room traders sold. Mnny
who bought on Tuesday were sellers yes.
terdny. The Mexican situation Is a source
of moro or less disquietude. Warm, spring-
like weather wns reported in Texns. Plant-
ing hus begun. A membership in tho New
York Cotton Exchnnge sold at 1 14, sou.
decline of ttoo since the last snle. Trade
nnd speculation are down to a low ebb.
Some do not like the looks of such nn in-

cident as the reduction of the Now York
Central dividend. Eastern snlnnnn. re
complulnlng bitterly of their Inability to
dispose 01 ineir gooris. .Many reiuse 10
trade In the May option owing to the tear
of bullish manipulation.

Futures closed barely steady and 2 to 7
points lower. Estimated sales, 200,000 bales.
iTices as iouows

March
May
July
October...,
December.

rloans futures follows:

March....
Mar
July
Oi'toher

ina.
....14 14
.,..14 34
....14 IS

ttt. tti.

19 10
12

12 34
New O a

ina.

...14 40

ing.

3

4

til. esf. ina.

cotton was unchanged. Mid-
dling, 11.300. Sales, 248 bales. Southern

unchanged to lower.
receipts bales, against w eek

September
7,730,147 bales, against 6,143.64s

exports. bales; September
0,3.13.416, ngalnst 4,002,543 Re-

ceipts at the thirteen principal literior
bnles, against last

shipments
bales, ngalnst

In" Liverpool cotton advanced 9
points. .Middling. 7.64(1. Sales. bales,
Including for speculation export:
imports, '.'.ooo. Futures advanced 3

points. Prices lollows:
Af. ina.

March-April-

t.

It
11

4

were:

Tin,
Tin.

12.43

7Ji- - Loto- - t'rn,
Clou.

14.14 14.02
14.37 14.19 14
11 14.02 14 14
12.83 12.48 12 41
12.43 12 12 31

were
Open- - 7;1- - f.ou- - Prtt.

..14.13
..11.34

11.01-41- 3

14.21-2- 2

14 16
14.33
11.42
12.33

18
23

12.43

CDit.
14.UJ II

29
14.28 36
12.43

Spot here

spots Port
10,872 10,382 last

and 12.30!. Inst year: since
last year.

Port 23.723 since
1. last year.

towns 'were 0.303 7,827
week nnd 8,077 Inst year: 7,386

7,518 last week and 7,1)38 lost
year.

spot
10,000

l.onn nnd
to

8Ji as
12 Clot- - rm.
I'. Clu.
7,414 7 4 7.34't

.7,43 1 414 7 S3

.7,3.14 7.38 7 29
.6 A OA 6 804

Liverpool due to decline 4 to A points.
Sellers reported were Messrs. Springs,

Craig, Hubbard. Freeman, Hopkins, Vlo-lo- tt

and Mohr: buyers, Messrs. Mcl'adden.
Col. Thompson. Scules. Mitchell. Carpenter,
Norden nnd Itlch. Hubbard Bros .V Co
said' ".Itidgintr from the movement of the
crop. will continue to exceed the move-
ment of lnst seuson from March to Septem-
ber nnd Itirnlsh n crop In excess of 12,210.000
bnles. while farm work for tho new crop
Is well under woy, with large sales of fer-
tilizers. " Bnlly .( Montgomery snld. "Pre-
vailing prices ennnot be called dear until
we have some assurance of a good start for
tho next crop, and yet they seem not

to nttrnct new huycrs, except for
email nnd quick profits. "

secvritiesatpuTiTmavctiox
The following securities sold at public

auction yesterday:
2 shares Retail Dealers Protective .Uioctatlou of

New York, tin per share,
roo shares Texas Fadno taint Trust Co.. M'l.
1(10 shares Electric Boat Co. preferred, 40 j
100 shares Electric B0.1t Co. common,
to shares Ann Arbor Railroad common. I4
4 shares Brooklyn Un'on Elevated Hall".

common. 70.
ts.OdOGreen Hay and Western Railroad, debenture,

Clasa "A" 3 per cent. Points. 76.
32 shares tlllea and Black River Haliio.ul, 170' .
28 shares Fourteenth Street Hank. 140
3 shares Nassau Trust Co. ot llrooklu. I?n
tl.onn bond and mortgage made by the Feldberg

Conatrurtlon Co.; bond an I ntorlirsce
made by the Feldberg Construction Co
tl.mo.

88,000 Lincoln Gas and Electric Light Co Hist
consolidated mortgaxe 3 per cent bond-- . "

ts.ono Pittsburgh. Cincinnati. Chicago ami M
l.ouls Hallway Co. consolidated mortcace
i' percent, gold bonds. wrlcs-A- ", IM'.

83,000 bond suit mortgage Hanover estate. Ji
lot.

lXm'STRlAtliRXIXGS.
Western I'nlon Telegraph Company re

ports for the qunrler ending Murrb .ll.thlsscur s
figures being partly estimated:

1911. VtHIK'J't
Net revenue tl.470.onn Dec. f32iw0
Interest on bonds, , . , 13.1 .(: I

Balance ,

Dividend..

Surplus.

51.016.038
Inc

The Metal Market.
The copper market yesterday sanged sllthlb

Lake was quoted al 12,1.V. and eleclrnllile
at 1271.lc. Tin was up lc. In the hid ami w.
slightly- higher In the asking price, Prlc.s lot
sianoarn copper as iouows;

Snot
March..,
April.. .
Lead .
Speller..
nn.

....12.32

London prices

Copper, spot
copper, luliires

spot
futures

taad
Speller.
1,1 Iron. C W

Open- -

,.12.32

nv.'.o.i

Yttlrrdiiu.
Bid.

no
90

.11.90
, 41)

. 8.88
..41. SO

Clot- -

1108
27

3

Clot- -

66
Is

It

were

Wi

The

Die.

Dec,
747.840

tiS'J.ous Dec. Ji:.''

.llleil.
12 III
12 (1(1

12.01
4 M)

A 63

14.02
14
14

fllif.
II Mi

II i'l
11 90

4 to
.1 S3

.11) 10

Ytittrdw,
1. ll.

34 17 A

, S3 II .1

IM 10 0
16.1 (I I)

. 1.1 3 II
23 0 O

4t 74

14
14.20 14

14
12 49

I,

1.1

42 2.1

fMI K4

Turidw
tllril.

T2 l

12 l.lp 01
. 10
3 6.

.19 SI'

7'HfIifW.
j' 1. 4.
84
S3

177

l
21

1:1

7 3
3

2 6
2 6


